
ꢀꢁꢂꢃꢄꢅꢂꢆꢇꢈꢉꢆꢊꢋꢈꢂꢁꢈꢂꢃꢂꢆꢌꢋꢍꢁꢎꢇꢂꢅꢂꢆ

ꢀꢁꢂꢃꢄꢅꢆꢃꢁꢅꢇꢄꢈꢆꢆꢉꢊꢋꢄꢌꢉꢊꢃꢇ

ꢏꢇꢈꢉꢁꢍꢂꢋꢈꢆꢐꢍꢋꢃꢑꢆꢒꢏꢓꢔꢕꢆꢆꢆꢆꢆꢆꢆꢆꢆꢆꢆꢆꢖꢗꢘꢆ

ꢍꢈꢎꢎꢃꢅꢇꢏꢐꢀꢁꢅꢄꢇ
• ꢏꢋꢄꢙꢉꢆ ꢙꢈꢅꢁꢍꢙꢚꢆ ꢍꢁꢂꢃꢄꢅꢂꢆ ꢛꢇꢜꢁꢆ ꢝꢁꢁꢈꢆꢆꢆꢆꢆꢆꢆ

ꢍꢁꢄꢁꢇꢂꢁꢉꢆ
• ꢔꢋꢃꢝꢄꢁ-ꢉꢙꢞꢙꢅꢆ ꢞꢍꢋꢟꢅꢛꢆ ꢙꢈꢆ ꢝꢋꢅꢛꢆ ꢔꢙꢞꢙꢅꢇꢄꢆ

ꢀꢁꢅꢇꢙꢄꢆꢇꢈꢉꢆꢠꢈꢅꢁꢍꢑꢍꢙꢂꢁꢆꢉꢙꢜꢙꢂꢙꢋꢈꢂꢆ
• ꢀꢁꢜꢁꢈꢃꢁꢆ ꢙꢈꢎꢍꢁꢇꢂꢁꢉꢆ ꢝꢡꢆ ꢢꢣꢤꢆ ꢅꢋꢆ

ꢥꢢꢦꢧꢢꢦꢚꢆꢒꢨꢩꢢꢣꢪꢆꢥꢢꢫꢧꢬꢢꢚꢕꢆ
• ꢭꢑꢁꢍꢇꢮꢈꢞꢆ ꢑꢍꢋꢯꢅꢆ ꢰꢃꢚꢑꢁꢉꢆ ꢱꢫꢤꢆ ꢅꢋꢆ

ꢥꢨꢧꢦꢲꢚꢆ ꢒꢨꢩꢢꢣꢪꢆ ꢥꢨꢧꢩꢣꢚꢕꢆ ꢇꢄꢅꢛꢋꢃꢞꢛꢆ ꢅꢛꢙꢂꢆ
ꢟꢇꢂꢆꢝꢋꢋꢂꢅꢁꢉꢆꢝꢡꢆꢅꢛꢁꢆꢎꢛꢇꢈꢞꢁꢆꢅꢋꢆꢗꢌꢀꢏꢆꢢꢳꢆꢆ

• ꢴꢍꢋꢞꢍꢁꢂꢂꢙꢜꢁꢆ ꢉꢙꢜꢙꢉꢁꢈꢉꢆ ꢑꢋꢄꢙꢎꢡꢆ ꢟꢙꢅꢛꢆ ꢇꢆ
ꢨꢩꢤꢆꢙꢈꢎꢍꢁꢇꢂꢁꢆꢙꢈꢆꢅꢛꢁꢆꢙꢈꢅꢁꢍꢙꢚꢆꢉꢙꢜꢙꢉꢁꢈꢉꢆ

 

 
 

 

ꢔꢇꢅꢁꢆꢋꢵꢆꢀꢁꢑꢋꢍꢅꢆꢪꢆꢢꢳꢆꢘꢇꢡꢆꢨꢩꢢꢲꢆ
ꢆ

ꢟꢟꢟꢧꢝꢍꢋꢶꢁꢍꢄꢙꢈꢶꢧꢎꢋꢧꢃꢶꢆ
 

ꢆ
ꢆ
ꢆ

 

ꢋꢑꢒꢓꢇꢔꢕꢇꢖꢗꢔꢘꢇꢇ
ꢄꢑꢙꢔꢑꢚꢛꢑꢓꢇ

ꢊꢑꢜꢑꢝꢞꢑꢇ
ꢟꢠꢚꢡꢇ

ꢏꢓꢑ-ꢅꢒꢢꢇ
ꢏꢓꢕꢣꢔꢤꢇ
ꢟꢠꢚꢡꢇ

ꢃꢒꢓꢝꢥꢝꢦꢧꢇ
ꢙꢑꢓꢇ

ꢧꢘꢒꢓꢑꢤꢤꢇ
ꢟꢙꢡꢇ

ꢏꢨꢃꢇꢊꢒꢩꢕꢇ ꢁꢑꢔꢇꢇ
ꢪꢥꢜꢥꢫꢑꢝꢫꢇ

ꢟꢙꢡꢇ

ꢁꢑꢔꢇꢋꢥꢑꢬꢫꢇ
ꢟꢭꢡꢇ

ꢮꢗꢯꢰꢉꢇ ꢨꢢꢧꢬꢆ ꢱꢧꢦꢆ ꢬꢧꢱꢆ ꢢꢣꢧꢱꢆ ꢨꢧꢬꢳꢆ ꢨꢧꢱꢆ

ꢮꢗꢯꢱꢉꢇ ꢱꢨꢧꢢꢆ ꢫꢧꢣꢆ ꢦꢧꢬꢆ ꢢꢳꢧꢢꢆ ꢱꢧꢩꢩꢆ ꢨꢧꢬꢆ

ꢮꢗꢯꢲꢃꢇ ꢱꢳꢧꢩꢆ ꢳꢧꢱꢆ ꢣꢧꢢꢆ ꢢꢫꢧꢨꢆ ꢱꢧꢳꢩꢆ ꢱꢧꢩꢆ

ꢮꢗꢮꢗꢃꢇ ꢱꢲꢧꢩꢆ ꢬꢧꢩꢆ ꢲꢧꢩꢆ ꢢꢨꢧꢣꢆ ꢱꢧꢣꢩꢆ ꢱꢧꢱꢆ

ꢆ

      * - adjusted; ** - diluted adjustedꢆ

ꢳꢃꢋꢇꢪꢉꢅꢉꢇ
ꢇ
ꢄꢘꢒꢓꢑꢇꢏꢓꢥꢴꢑꢵꢇ ꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢯꢯꢶꢙꢇꢇꢇꢇꢇꢇꢇꢇꢇ
ꢏꢓꢕꢧꢙꢑꢴꢩꢜꢑꢇꢙꢨꢑꢇꢓꢒꢩꢕꢵꢇ ꢇ ꢯꢷꢸꢮꢢꢇ
ꢏꢓꢕꢧꢙꢑꢴꢩꢜꢑꢇꢝꢑꢔꢇꢹꢥꢑꢬꢫꢵꢇ ꢇ ꢇꢇꢖꢸꢗꢭ
ꢆꢒꢓꢺꢑꢔꢇꢻꢒꢙꢥꢔꢒꢬꢥꢧꢒꢩꢕꢝꢵꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢠꢼꢲꢸꢶꢚꢇ
ꢁꢑꢢꢔꢇꢊꢑꢧꢞꢬꢔꢧꢇꢪꢞꢑꢇꢟꢽꢥꢝꢒꢬꢧꢡꢵꢇꢇ ꢇꢇꢁꢐꢂꢇ
ꢁꢑꢔꢇꢻꢒꢧꢘꢇꢟꢖꢯꢇꢆꢒꢓꢴꢘꢡꢵꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢇꢠꢖꢸꢮꢲꢚꢇ
ꢁꢉꢂꢇꢙꢑꢓꢇꢧꢘꢒꢓꢑꢇꢟꢖꢯꢇꢆꢒꢓꢴꢘꢡꢵꢇꢇꢇꢇꢇꢇꢇꢇꢇꢶꢼꢸꢖꢙꢇ

• ꢀꢝꢔꢑꢓꢥꢚꢇ ꢓꢑꢧꢞꢬꢔꢧꢇ ꢴꢕꢜꢑꢓꢥꢝꢦꢇ ꢔꢘꢑꢇ ꢧꢥꢢꢇ ꢚꢕꢝꢔꢘꢧꢇ ꢑꢝꢫꢑꢫꢇ ꢖꢯꢇ ꢆꢒꢓꢴꢘꢇ ꢮꢗꢯꢲꢇ ꢘꢒꢜꢑꢇ ꢛꢑꢑꢝꢇ
ꢓꢑꢬꢑꢒꢧꢑꢫꢸꢇꢇꢅꢘꢑꢇꢣꢦꢞꢓꢑꢧꢇꢫꢑꢔꢒꢥꢬꢇꢒꢇꢧꢔꢓꢕꢝꢦꢇꢣꢓꢧꢔꢇꢘꢒꢬꢾꢇꢾꢕꢓꢇꢄꢒꢝꢫꢑꢓꢧꢕꢝꢸꢇ

ꢇ
• ꢍꢕꢔꢘꢇꢫꢥꢜꢥꢧꢥꢕꢝꢧꢇꢫꢑꢬꢥꢜꢑꢓꢑꢫꢇ ꢥꢚꢙꢓꢑꢧꢧꢥꢜꢑꢇꢙꢑꢓꢾꢕꢓꢚꢒꢝꢴꢑꢿꢇꣀꢥꢔꢘꢇꢫꢕꢞꢛꢬꢑ-ꢫꢥꢦꢥꢔꢇ ꢦꢓꢕꣀꢔꢘꢇ

ꢥꢝꢇꢓꢑꢜꢑꢝꢞꢑꢇꢒꢝꢫꢇꢕꢙꢑꢓꢒꢩꢝꢦꢇꢙꢓꢕꢣꢔꢇꢾꢓꢕꢚꢇꢪꢥꢦꢥꢔꢒꢬꢇꢊꢑꢔꢒꢥꢬꢇꢒꢝꢫꢇꢃꢝꢔꢑꢓꢙꢓꢥꢧꢑꢸꢇ
ꢇ
• ꢐꢜꢑꢓꢒꢬꢬꢿꢇ ꢓꢑꢜꢑꢝꢞꢑꢇ ꣀꢒꢧꢇ ꢞꢙꢇ ꢯꢱꢭꢇ ꢒꢔꢇ ꢠꢯꢰꢸꢯꢰꢚꢇ ꢒꢝꢫꢇ ꢕꢙꢑꢓꢒꢩꢝꢦꢇ ꢙꢓꢕꢣꢔꢇ ꢞꢙꢇ ꢖꢷꢭꢇ ꢒꢔꢇ

ꢠꢮꢸꢰꢲꢚꢇꢞꢝꢫꢑꢓꢇꢔꢘꢑꢇꢝꢑꣀꢇꢀꢽꢊꢄꢇꢯꢶꢇꢒꢴꢴꢕꢞꢝꢩꢝꢦꢇꢧꢔꢒꢝꢫꢒꢓꢫꢸꢇꢇꢇ
ꢇ
• ꢅꢘꢑꢇꢝꢑꢔꢇꢴꢒꢧꢘꢇꢛꢒꢬꢒꢝꢴꢑꢇꢕꢾꢇꢠꢖꢸꢮꢲꢚꢇꢒꢧꢇꢒꢔꢇꢖꢯꢇꢆꢒꢓꢴꢘꢇꣀꢒꢧꢇꢒꢘꢑꢒꢫꢇꢕꢾꢇꢚꢒꢝꢒꢦꢑꢚꢑꢝꢔꢇ

ꢑꢢꢙꢑꢴꢔꢒꢩꢕꢝꢧꢇꢒꢝꢫꢇꢔꢘꢑꢇꢛꢒꢬꢒꢝꢴꢑꢇꢧꢘꢑꢑꢔꢇꢓꢑꢚꢒꢥꢝꢧꢇꢥꢝꢇꢦꢕꢕꢫꢇꢧꢘꢒꢙꢑꢸꢇꢇꢅꢘꢥꢧꢇꢘꢒꢧꢇꢒꢬꢬꢕꣀꢑꢫꢇ
ꢔꢘꢑꢇꢥꢝꢔꢑꢓꢥꢚꢇꢫꢥꢜꢥꢫꢑꢝꢫꢇꢔꢕꢇꢛꢑꢇꢥꢝꢴꢓꢑꢒꢧꢑꢫꢇꢛꢹꢇꢮꢗꢭꢇꢔꢕꢇꢯꢸꢶꢗꢙꢇꢙꢑꢓꢇꢧꢘꢒꢓꢑꢸꢇ

ꢇ
• ꣁꢕꢞꢬꢫꢇ ꢌꢒꢬꢬꢿꢇ ꢒꢇ ꢧꢙꢑꢴꢥꢒꢬꢥꢧꢔꢇ ꢙꢓꢕꢜꢥꢫꢑꢓꢇ ꢕꢾꢇ ꢬꢕꢦꢥꢧꢩꢴꢧꢇ ꢧꢕꢬꢞꢩꢕꢝꢧꢇ ꢒꢴꣂꢞꢥꢓꢑꢫꢇ ꢑꢒꢓꢬꢥꢑꢓꢇ ꢔꢘꢥꢧꢇ

ꢚꢕꢝꢔꢘꢿꢇ ꢥꢧꢇ ꢒꢝꢇ ꢥꢝꢔꢑꢓꢑꢧꢩꢝꢦꢇꢒꢫꢫꢥꢩꢕꢝꢇꣀꢥꢔꢘꢇ ꢔꢘꢑꢇꢫꢑꢒꢬꢇꢘꢒꢜꢥꢝꢦꢇꢛꢑꢑꢝꢇ ꢴꢕꢚꢙꢬꢑꢔꢑꢫꢇꢕꢝꢇ
ꢒꣃꢓꢒꢴꢩꢜꢑꢇ ꢔꢑꢓꢚꢧꢸꢇ ꢇ ꢅꢘꢥꢧꢇ ꢒꢴꣂꢞꢥꢧꢥꢩꢕꢝꢇ ꢥꢧꢇ ꢑꢢꢙꢑꢴꢔꢑꢫꢇ ꢔꢕꢇ ꢛꢑꢇ ꢑꢒꢓꢝꢥꢝꢦꢧꢇ ꢑꢝꢘꢒꢝꢴꢥꢝꢦꢇ ꢥꢝꢇ
ꢔꢘꢑꢇꢝꢑꢢꢔꢇꢇꢣꢝꢒꢝꢴꢥꢒꢬꢇꢹꢑꢒꢓꢿꢇꢛꢑꢥꢝꢦꢇꢔꢘꢑꢇꢣꢓꢧꢔꢇꢾꢞꢬꢬꢇꢹꢑꢒꢓꢇꢞꢝꢫꢑꢓꢇꢝꢑꣀꢇꢕꣀꢝꢑꢓꢧꢘꢥꢙꢸꢇ

ꢇ
• ꢅꢘꢑꢇꢴꢕꢚꢙꢒꢝꢹꢇꢓꢑꢚꢒꢥꢝꢧꢇꢴꢒꢞꢩꢕꢞꢧꢇꢥꢝꢇꢥꢔꢧꢇꢒꢙꢙꢓꢕꢒꢴꢘꢇꢒꢝꢫꢇꢔꢘꢥꢧꢇꢥꢧꢇꢧꢑꢝꢧꢥꢛꢬꢑꢇꢦꢥꢜꢑꢝꢇꢔꢘꢑꢇ

ꢞꢝꢴꢑꢓꢔꢒꢥꢝꢇꢚꢒꢴꢓꢕꢑꢴꢕꢝꢕꢚꢥꢴꢇꢕꢞꢔꢬꢕꢕꢺꢸꢇꢇꢌꢕꣀꢑꢜꢑꢓꢿꢇꢥꢝꢇꢜꢥꢑꣀꢇꢕꢾꢇꢙꢑꢓꢾꢕꢓꢚꢒꢝꢴꢑꢇꢥꢝꢇꢔꢘꢑꢇ
ꢣꢓꢧꢔꢇꢘꢒꢬꢾꢇꢕꢾꢇꢔꢘꢑꢇꢹꢑꢒꢓꢇꢥꢔꢇꢥꢧꢇꢘꢥꢦꢘꢬꢹꢇꢬꢥꢺꢑꢬꢹꢇꢔꢘꢒꢔꢇꢔꢘꢑꢓꢑꢇꣀꢥꢬꢬꢇꢛꢑꢇꢧꢥꢦꢝꢥꢣꢴꢒꢝꢔꢇꢦꢓꢕꣀꢔꢘꢇꢥꢝꢇ
ꢔꢘꢑꢇꢴꢞꢓꢓꢑꢝꢔꢇꢣꢝꢒꢝꢴꢥꢒꢬꢇꢹꢑꢒꢓꢇꢒꢧꢇꢒꢇꣀꢘꢕꢬꢑꢸꢇ



 

• ꢀꢁꢂꢃꢄꢅꢆꢇꢂꢈ ꢉꢅꢇꢊꢋꢈ ꢌꢆꢈ ꢆꢋꢄꢍꢌꢁꢎꢌꢆꢏꢈ ꢋꢅꢇꢐꢌꢃꢄꢅꢈ ꢇꢑꢈ ꢃꢌꢒꢌꢏꢁꢎꢈ ꢏꢄꢍꢓꢂꢇꢎꢇꢒꢔꢈ ꢆꢇꢎꢊꢕꢇꢂꢆꢖꢈꢈꢈꢈꢈꢈꢈ
ꢌꢂꢂꢇꢐꢁꢕꢐꢄꢈꢆꢇꢗꢘꢁꢅꢄꢈꢁꢂꢃꢈꢙꢁꢂꢁꢒꢄꢃꢈꢆꢄꢅꢐꢌꢍꢄꢆꢈ ꢑꢇꢅꢈ ꢏꢓꢄꢈꢅꢄꢏꢁꢌꢎꢖꢈꢘꢓꢇꢎꢄꢆꢁꢎꢄꢖꢈ ꢆꢊꢋꢋꢎꢔꢈ
ꢍꢓꢁꢌꢂꢈꢎꢇꢒꢌꢆꢕꢍꢆꢖꢈꢑꢇꢇꢃꢈꢁꢂꢃꢈꢃꢅꢌꢂꢚꢈꢋꢅꢇꢍꢄꢆꢆꢌꢂꢒꢈꢁꢂꢃꢈꢙꢁꢂꢊꢑꢁꢍꢏꢊꢅꢌꢂꢒꢈꢙꢁꢅꢚꢄꢏꢈꢆꢄꢍꢏꢇꢅꢆꢛꢈꢈ
ꢜꢓꢄꢈ ꢒꢅꢇꢊꢋꢈ ꢃꢄꢐꢄꢎꢇꢋꢆꢈ ꢎꢇꢂꢒꢈ ꢏꢄꢅꢙꢈ ꢅꢄꢎꢁꢕꢇꢂꢆꢓꢌꢋꢆꢈ ꢘꢌꢏꢓꢈ ꢌꢏꢆꢈ ꢍꢊꢆꢏꢇꢙꢄꢅꢆꢈ ꢘꢌꢏꢓꢈ ꢏꢓꢄꢈꢈꢈꢈ
ꢙꢁꢝꢇꢅꢌꢏꢔꢈꢇꢑꢈ ꢋꢅꢇꢃꢊꢍꢏꢈꢃꢄꢐꢄꢎꢇꢋꢙꢄꢂꢏꢈꢞꢄꢌꢂꢒꢈ ꢍꢊꢆꢏꢇꢙꢄꢅꢈ ꢎꢄꢃꢈꢁꢂꢃꢈꢇꢟꢄꢅꢌꢂꢒꢈ ꢏꢁꢂꢒꢌꢞꢎꢄꢈ
ꢞꢄꢂꢄꢠꢏꢆꢛꢈ

ꢈ
• ꢜꢓꢄꢅꢄꢈꢁꢅꢄꢈꢏꢘꢇꢈꢃꢌꢐꢌꢆꢌꢇꢂꢆꢛꢈ ꢈꢜꢓꢄꢈꢡꢌꢒꢌꢏꢁꢎꢈꢢꢄꢏꢁꢌꢎꢈꢡꢌꢐꢌꢆꢌꢇꢂꢈꢋꢅꢇꢐꢌꢃꢄꢆꢈ ꢣꢜꢈꢆꢇꢎꢊꢕꢇꢂꢆꢈꢏꢇꢈ

ꢞꢊꢆꢌꢂꢄꢆꢆꢄꢆꢈꢇꢋꢄꢅꢁꢕꢂꢒꢈ ꢌꢂꢈꢄꢍꢇꢙꢙꢄꢅꢍꢄꢖꢈꢙꢇꢞꢌꢎꢄꢈ ꢍꢇꢙꢙꢄꢅꢍꢄꢈꢁꢂꢃꢈ ꢅꢄꢏꢁꢌꢎꢈ ꢆꢄꢍꢏꢇꢅꢆꢈ ꢌꢂꢈ
ꢏꢓꢄꢈ ꢤꢥꢛꢈ ꢈ ꢜꢓꢄꢈ ꢦꢂꢏꢄꢅꢋꢅꢌꢆꢄꢈ ꢡꢌꢐꢌꢆꢌꢇꢂꢈ ꢌꢆꢈ ꢂꢇꢘꢈꢙꢁꢃꢄꢈ ꢊꢋꢈ ꢇꢑꢈ ꢏꢓꢅꢄꢄꢈꢙꢁꢅꢚꢄꢏꢈ ꢑꢇꢍꢊꢆꢄꢃꢈ
ꢞꢊꢆꢌꢂꢄꢆꢆꢄꢆꢈꢇꢋꢄꢅꢁꢕꢂꢒꢈꢌꢂꢈꢙꢁꢂꢊꢑꢁꢍꢏꢊꢅꢌꢂꢒꢖꢈꢘꢓꢇꢎꢄꢆꢁꢎꢄꢈꢁꢂꢃꢈꢆꢊꢋꢋꢎꢔꢈꢍꢓꢁꢌꢂꢈꢎꢇꢒꢌꢆꢕꢍꢆꢛꢈ

ꢈ
• ꢦꢁꢅꢎꢌꢄꢅꢈ ꢏꢓꢌꢆꢈ ꢙꢇꢂꢏꢓꢈ ꢏꢓꢄꢈ ꢁꢍꢧꢊꢌꢆꢌꢕꢇꢂꢈ ꢇꢑꢈ ꢉꢇꢊꢎꢃꢈ ꢨꢁꢎꢎꢖꢈ ꢁꢈ ꢆꢋꢄꢍꢌꢁꢎꢌꢆꢏꢈ ꢋꢅꢇꢐꢌꢃꢄꢅꢈ ꢇꢑꢈꢈꢈꢈꢈ

ꢎꢇꢒꢌꢆꢕꢍꢆꢈ ꢆꢇꢎꢊꢕꢇꢂꢆꢖꢈ ꢘꢁꢆꢈ ꢁꢂꢂꢇꢊꢂꢍꢄꢃꢛꢈ ꢈ ꢜꢓꢄꢈ ꢙꢁꢩꢌꢙꢊꢙꢈ ꢍꢇꢂꢆꢌꢃꢄꢅꢁꢕꢇꢂꢈ ꢌꢂꢈ ꢪꢫꢙꢖꢈ
ꢋꢁꢔꢁꢞꢎꢄꢈ ꢌꢂꢈ ꢍꢁꢆꢓꢈ ꢁꢂꢃꢈ ꢆꢓꢁꢅꢄꢆꢛꢈ ꢈ ꢜꢓꢄꢈ ꢃꢄꢁꢎꢈ ꢁꢃꢃꢆꢈ ꢏꢇꢈ ꢀꢁꢂꢃꢄꢅꢆꢇꢂꢬꢆꢈ ꢍꢁꢋꢁꢞꢌꢎꢌꢏꢔꢈ ꢁꢂꢃꢈ
ꢆꢓꢇꢊꢎꢃꢈꢞꢄꢈꢄꢁꢅꢂꢌꢂꢒꢆꢈꢄꢂꢓꢁꢂꢍꢌꢂꢒꢈꢌꢂꢈꢏꢓꢄꢈꢔꢄꢁꢅꢈꢏꢇꢈꢭꢮꢈꢯꢁꢅꢍꢓꢈꢰꢱꢰꢱꢛꢈꢈꢈ

ꢈ
• ꢜꢓꢄꢈ ꢁꢍꢧꢊꢌꢆꢌꢕꢇꢂꢈ ꢇꢑꢈ ꢲꢂꢌꢆꢁꢈ ꢳꢇꢂꢆꢇꢎꢌꢃꢁꢏꢄꢃꢈ ꢨꢇꢎꢃꢌꢂꢒꢆꢈ ꢴꢌꢙꢌꢏꢄꢃꢖꢈ ꢑꢇꢅꢈ ꢁꢂꢈ ꢄꢂꢏꢄꢅꢋꢅꢌꢆꢄꢈꢈꢈ

ꢐꢁꢎꢊꢄꢈꢇꢑꢈꢪꢮꢰꢛꢱꢙꢖꢈꢘꢁꢆꢈꢍꢇꢙꢋꢎꢄꢏꢄꢃꢈꢌꢂꢈꢵꢇꢐꢄꢙꢞꢄꢅꢈꢰꢱꢮꢶꢛꢈ ꢈꢲꢂꢌꢆꢁꢈꢞꢄꢍꢁꢙꢄꢈꢋꢁꢅꢏꢈꢇꢑꢈ
ꢏꢓꢄꢈ ꢦꢂꢏꢄꢅꢋꢅꢌꢆꢄꢈ ꢡꢌꢐꢌꢆꢌꢇꢂꢈ ꢁꢂꢃꢈ ꢆꢋꢄꢍꢌꢁꢎꢌꢆꢄꢆꢈ ꢌꢂꢈ ꢌꢂꢏꢄꢒꢅꢁꢏꢄꢃꢈ ꢆꢊꢋꢋꢎꢔꢈ ꢍꢓꢁꢌꢂꢈ ꢁꢂꢃꢈꢈꢈꢈꢈꢈꢈꢈ
ꢄꢂꢏꢄꢅꢋꢅꢌꢆꢄꢈ ꢅꢄꢆꢇꢊꢅꢍꢄꢈ ꢋꢎꢁꢂꢂꢌꢂꢒꢈ ꢆꢇꢎꢊꢕꢇꢂꢆꢛꢈ ꢈ ꢜꢓꢌꢆꢈ ꢌꢆꢈ ꢁꢈ ꢍꢁꢆꢓꢈ ꢒꢄꢂꢄꢅꢁꢕꢐꢄꢈ ꢞꢊꢆꢌꢂꢄꢆꢆꢈ
ꢁꢂꢃꢈꢏꢓꢄꢈꢁꢍꢧꢊꢌꢆꢌꢕꢇꢂꢈꢘꢁꢆꢈꢄꢁꢅꢂꢌꢂꢒꢆꢈꢄꢂꢓꢁꢂꢍꢌꢂꢒꢈꢑꢅꢇꢙꢈꢏꢓꢄꢈꢇꢊꢏꢆꢄꢏꢛꢈ

ꢈ
• ꢜꢓꢄꢈ ꢒꢅꢇꢊꢋꢈ ꢅꢄꢍꢇꢒꢂꢌꢆꢄꢆꢈ ꢏꢓꢄꢈ ꢂꢄꢄꢃꢈ ꢏꢇꢈ ꢑꢇꢍꢊꢆꢈ ꢇꢂꢈ ꢓꢌꢒꢓꢄꢅꢈꢙꢁꢅꢒꢌꢂꢈ ꢒꢅꢇꢘꢏꢓꢈꢙꢁꢅꢚꢄꢏꢆꢈ

ꢆꢊꢍꢓꢈ ꢁꢆꢈ ꢄ-ꢍꢇꢙꢙꢄꢅꢍꢄꢈ ꢁꢂꢃꢈ ꢙꢇꢞꢌꢎꢄꢛꢈ ꢈ ꢷꢌꢏꢓꢈ ꢏꢓꢌꢆꢈ ꢌꢂꢈ ꢙꢌꢂꢃꢈ ꢂꢌꢍꢓꢄꢈ ꢄꢍꢇꢙꢙꢄꢅꢍꢄꢈꢈꢈꢈꢈꢈꢈ
ꢞꢊꢆꢌꢂꢄꢆꢆꢈ ꢸꢅꢌꢁꢙꢈ ꢁꢂꢃꢈ ꢹꢂꢄꢈ ꢌꢇꢏꢁꢈ ꢴꢌꢙꢌꢏꢄꢃꢖꢈ ꢘꢓꢌꢍꢓꢈ ꢋꢅꢇꢐꢌꢃꢄꢆꢈ ꢍꢎꢇꢊꢃ-ꢞꢁꢆꢄꢃꢈ ꢙꢊꢎꢕ-
ꢍꢓꢁꢂꢂꢄꢎꢈ ꢆꢇꢎꢊꢕꢇꢂꢆꢖꢈ ꢘꢄꢅꢄꢈ ꢁꢍꢧꢊꢌꢅꢄꢃꢈ ꢌꢂꢈ ꢰꢱꢮꢭꢛꢈ ꢈ ꢸꢅꢇꢏꢄꢊꢆꢈ ꢀꢇꢗꢘꢁꢅꢄꢈ ꢴꢌꢙꢌꢏꢄꢃꢈ ꢘꢁꢆꢈꢈ
ꢆꢊꢞꢆꢄꢧꢊꢄꢂꢏꢎꢔꢈꢁꢍꢧꢊꢌꢅꢄꢃꢈꢌꢂꢈꢡꢄꢍꢄꢙꢞꢄꢅꢈꢰꢱꢮꢫꢛꢈ

ꢈ
• ꢜꢓꢄꢈꢆꢁꢎꢄꢈꢇꢑꢈꢀꢁꢂꢃꢄꢅꢆꢇꢂꢈꢢꢺꢀꢈ ꢌꢂꢈ ꢻꢁꢂꢊꢁꢅꢔꢈꢰꢱꢮꢰꢈ ꢏꢅꢁꢂꢆꢑꢇꢅꢙꢄꢃꢈꢏꢓꢄꢈꢞꢁꢎꢁꢂꢍꢄꢈꢆꢓꢄꢄꢏꢖꢈ

ꢅꢄꢆꢊꢎꢕꢂꢒꢈ ꢌꢂꢈ ꢁꢈ ꢂꢄꢏꢈ ꢍꢁꢆꢓꢈ ꢋꢇꢆꢌꢕꢇꢂꢛꢈ ꢈ ꢜꢓꢄꢈ ꢁꢍꢧꢊꢌꢆꢌꢕꢇꢂꢈ ꢇꢑꢈ ꢹꢂꢄꢈ ꢌꢇꢏꢁꢈ ꢴꢌꢙꢌꢏꢄꢃꢈ ꢘꢁꢆꢈꢈꢈ
ꢁꢍꢍꢇꢙꢋꢁꢂꢌꢄꢃꢈꢞꢔꢈꢁꢈꢆꢓꢁꢅꢄꢈꢋꢎꢁꢍꢌꢂꢒꢖꢈꢘꢓꢌꢍꢓꢈꢅꢁꢌꢆꢄꢃꢈꢪꢭꢛꢼꢙꢈꢁꢂꢃꢈꢏꢓꢌꢆꢈꢄꢂꢆꢊꢅꢄꢃꢈꢏꢓꢁꢏꢈꢁꢈ
ꢓꢄꢁꢎꢏꢓꢔꢈꢍꢁꢆꢓꢈꢞꢁꢎꢁꢂꢍꢄꢈꢘꢁꢆꢈꢙꢁꢌꢂꢏꢁꢌꢂꢄꢃꢛꢈꢈꢜꢓꢄꢈꢂꢄꢏꢈꢍꢁꢆꢓꢈꢞꢁꢎꢁꢂꢍꢄꢈꢁꢆꢈꢁꢏꢈꢭꢮꢈꢯꢁꢅꢍꢓꢈ
ꢰꢱꢮꢽꢈꢘꢁꢆꢈꢪꢭꢛꢰꢽꢙꢛꢈ

ꢈ
• ꢜꢓꢄꢈꢞꢁꢎꢁꢂꢍꢄꢈꢆꢓꢄꢄꢏꢈꢅꢄꢙꢁꢌꢂꢆꢈꢌꢂꢈꢒꢇꢇꢃꢈꢆꢓꢁꢋꢄꢈꢁꢂꢃꢈꢁꢈꢋꢅꢇꢒꢅꢄꢆꢆꢌꢐꢄꢈꢃꢌꢐꢌꢃꢄꢂꢃꢈꢋꢇꢎꢌꢍꢔꢈꢌꢆꢈ

ꢌꢂꢈꢋꢎꢁꢍꢄꢛꢈꢈꢜꢓꢄꢈꢌꢂꢏꢄꢅꢌꢙꢈꢃꢌꢐꢌꢃꢄꢂꢃꢈꢘꢁꢆꢈꢌꢂꢍꢅꢄꢁꢆꢄꢃꢈꢞꢔꢈꢰꢱꢾꢈꢏꢓꢌꢆꢈꢔꢄꢁꢅꢛꢈ
ꢈ
ꢈ

ꢠꢷꢁꢎꢃꢮꢜꢁꢆꢏꢃꢚꢚꢇꢍꢡꢆ



ꢸꢙꢂꢅꢋꢍꢡꢆ
ꢹꢛꢁꢆ ꢵꢋꢍꢚꢁꢍꢆ ꢏꢇꢈꢉꢁꢍꢂꢋꢈꢆ ꢐꢍꢋꢃꢑꢆ ꢟꢇꢂꢆ ꢋꢍꢙꢞꢙꢈꢇꢄꢄꢡꢆ ꢵꢋꢃꢈꢉꢁꢉꢆ ꢙꢈꢆ ꢢꢲꢣꢱꢆ ꢇꢈꢉꢆ ꢙꢅꢂꢆ ꢂꢛꢇꢍꢁꢂꢆ ꢟꢁꢍꢁꢆ
ꢺꢋꢇꢅꢁꢉꢆꢋꢈꢆꢅꢛꢁꢆꢻꢈꢄꢙꢂꢅꢁꢉꢆꢏꢁꢎꢃꢍꢙꢮꢁꢂꢆꢘꢇꢍꢶꢁꢅꢆꢋꢵꢆꢅꢛꢁꢆꢼꢋꢈꢉꢋꢈꢆꢏꢅꢋꢎꢶꢆꢠꢷꢎꢛꢇꢈꢞꢁꢆꢙꢈꢆꢢꢲꢣꢣꢧꢆꢆꢹꢛꢁꢆ
ꢎꢋꢚꢑꢇꢈꢡꢆ ꢅꢛꢁꢈꢆꢚꢋꢜꢁꢉꢆ ꢅꢋꢆꢇꢆ ꢵꢃꢄꢄꢆꢚꢇꢍꢶꢁꢅꢆ ꢄꢙꢂꢮꢈꢞꢆ ꢙꢈꢆꢢꢲꢲꢩꢧꢆ ꢆꢊꢃꢍꢍꢁꢈꢅꢆꢁꢷꢁꢎꢃꢮꢜꢁꢆꢎꢛꢇꢙꢍꢚꢇꢈꢽꢆ
ꢊꢛꢍꢙꢂꢅꢋꢑꢛꢁꢍꢆꢾꢙꢈꢈꢽꢆ ꢰꢋꢙꢈꢁꢉꢆꢙꢈꢆꢢꢲꢲꢳꢆꢟꢛꢁꢈꢆꢛꢁꢆꢝꢁꢎꢇꢚꢁꢆꢞꢍꢋꢃꢑꢆꢎꢛꢙꢁꢵꢆꢁꢷꢁꢎꢃꢮꢜꢁꢧꢆ ꢆꢿꢡꢆꢢꢲꢲꢲꢽꢆ
ꢅꢃꢍꢈꢋꢜꢁꢍꢆ ꢛꢇꢉꢆ ꢍꢙꢂꢁꢈꢆ ꢅꢋꢆ ꢥꢢꢩꢩꢚꢆ ꢇꢈꢉꢆ ꢙꢈꢆ ꢔꢁꢎꢁꢚꢝꢁꢍꢆ ꢋꢵꢆ ꢅꢛꢇꢅꢆ ꢡꢁꢇꢍꢆ ꢛꢁꢆ ꢄꢁꢉꢆ ꢇꢆꢚꢇꢈꢇꢞꢁꢚꢁꢈꢅꢆ
ꢝꢃꢡꢋꢃꢅꢆꢋꢵꢆꢅꢛꢁꢆꢞꢍꢋꢃꢑꢆꢇꢂꢆꢙꢅꢆꢟꢇꢂꢆꢅꢇꢶꢁꢈꢆꢑꢍꢙꢜꢇꢅꢁꢧꢆꢆ
ꢆ
ꢹꢛꢁꢆꢞꢍꢋꢃꢑꢆꢟꢇꢂꢆ ꢅꢛꢁꢈꢆ ꢍꢁꢂꢅꢍꢃꢎꢅꢃꢍꢁꢉꢆꢇꢈꢉꢆ ꢙꢈꢆꢨꢩꢩꢱꢆ ꢙꢅꢆꢟꢇꢂꢆꢉꢁꢚꢁꢍꢞꢁꢉꢆ ꢙꢈꢅꢋꢆ ꢅꢛꢍꢁꢁꢆ ꢂꢁꢑꢇꢍꢇꢅꢁꢆ
ꢝꢃꢂꢙꢈꢁꢂꢂꢁꢂꢆ —ꢆ ꢏꢇꢈꢉꢁꢍꢂꢋꢈꢽꢆ ꢊꢙꢜꢙꢎꢇꢆ ꢇꢈꢉꢆ ꢹꢇꢄꢞꢁꢈꢅꢍꢇꢧꢆ ꢆ ꢹꢛꢁꢆ ꢑꢍꢁꢂꢁꢈꢅꢆ ꢞꢍꢋꢃꢑꢆ ꢶꢁꢑꢅꢆ ꢅꢛꢁꢆꢆꢆꢆꢆꢆꢆꢆꢆꢆ
ꢏꢇꢈꢉꢁꢍꢂꢋꢈꢆꢈꢇꢚꢁꢆꢇꢈꢉꢆꢝꢍꢇꢈꢉꢆꢇꢈꢉꢆꢙꢅꢂꢆꢂꢛꢇꢍꢁꢂꢆꢟꢁꢍꢁꢆꢇꢉꢚꢙꣀꢁꢉꢆꢅꢋꢆꢖꢗꢘꢆꢙꢈꢆꢔꢁꢎꢁꢚꢝꢁꢍꢆꢨꢩꢩꢫꢆ
ꢅꢛꢍꢋꢃꢞꢛꢆꢇꢆꢑꢄꢇꢎꢙꢈꢞꢆꢇꢅꢆꢳꢩꢑꢧꢆ
ꢆ
ꢗꢈꢆꣁꢇꢈꢃꢇꢍꢡꢆꢨꢩꢢꢨꢽꢆꢅꢛꢁꢆꢞꢍꢋꢃꢑꢆꢉꢙꢂꢑꢋꢂꢁꢉꢆꢋꢵꢆꢏꢇꢈꢉꢁꢍꢂꢋꢈꢆꢀꢿꢏꢽꢆꢟꢛꢙꢎꢛꢆꢂꢑꢁꢎꢙꢇꢄꢙꢂꢁꢉꢆꢙꢈꢆꢅꢛꢁꢆꢂꢇꢄꢁꢆ
ꢋꢵꢆꢠꢴꢭꢏꢆꢂꢋꢄꢃꢮꢋꢈꢂꢆꢅꢋꢆꢍꢁꢅꢇꢙꢄꢁꢍꢂꢽꢆꢙꢈꢆꢋꢍꢉꢁꢍꢆꢅꢋꢆꢵꢋꢎꢃꢂꢆꢋꢈꢆꢛꢙꢞꢛꢁꢍꢆꢚꢇꢍꢞꢙꢈꢆꢞꢍꢋꢟꢅꢛꢆꢚꢇꢍꢶꢁꢅꢂꢧꢆꢹꢛꢁꢆ
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The original Sanderson Group 
was founded in 1983… 
 
 
 
 
 
 
 
...the present group subsequently 
joined AIM in late 2004 
 
 
In January 2012 the group       
disposed of Sanderson RBS… 
 
...since that ꢀme a number of 
acquisiꢀons have been made, 
most recently Anisa 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Digital Retail is a growth area and 
will conꢀnue to be a focus for 
investment 
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Enterprise is the largest of the two 
reporꢀng divisions 
 
 
 
 
 
 
 
 
 
 
 
Strong performance in the second 
half of last year, which has          
conꢀnued into the current financial 
year 
 
 
 
 
 
 
 
 
 
 
The Anisa deal was a key step     
forward for the group 
 
 
 
 
 
 
 
 
Gould Hall has been acquired on 
aꢁracꢀve terms this month 
 
 
 
 
 
Further acquisiꢀons are a possibility 
 
 
 
 
 
 
 



 
 
 
Results were reassuring and        
represented another period of    
progression 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
There was net cash of £3.29m at 
the period end and the progressive 
dividend policy has conꢀnued 
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